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Le FCP a pour objectif d'investir dans les actions internationales afin de surperformer, net de frais l'indice
de référence sur un horizon d'investissement de 5 ans, en se concentrant sur les entreprises qui
contribuent a la transition écologique et en prenant en compte la liste CELI de Yale.

Chiffres clés au 31/08/2026

Valeur liquidative

Actif net du fonds

1212.02€ Nombre de positions

23.01 M€ Taux d'investissement

143

99.04%

Evolution de la performance
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Performances du fonds et de I'indice de référence

Fonds Indice Ecart
1 mois 1.96% 1.71% 0.26%
YTD 11.05% 14.58% -3.53%
3 mois 3.05% 2.93% 0.12%
6 mois 9.62% 11.85% -2.23%
1lan 11.63% 21.54% -9.91%
3ans - - -
Création 21.20% 45.94% -24.73%

Indicateurs de risque sur 1 an

Volatilité du fonds 11.26% Ratio de Sharpe 0.85
Volatilité de I'indice 9.91% Ratio d'information -2.29
Tracking Error 4.32% Beta 1.06

L'indicateur de référence est le Bloomberg Developed Markets Large & MidCap dividendes réinvestis euro, depuis le 01/04/2026. Avant cette date d'incide
était le MSCI World NR EUR (dividendes réinvestis, libellé en euro).

Achats/Renforcements

Ventes/Allegements

East Japan Railway
Unitedhealth Group |

Ebara Corp
Electronic Arts Inc
Merck & Co. Inc.

Principales contributions

Contributions a la hausse

Contributions a la baisse

Caractéristiques de la part

Nvidia Corp
Tesla Inc
Vestas Wind Systems
Microsoft Corp
Apple Inc
Total

1.23%
0.85%
0.84%
0.73%
0.71%
4.37%

Amazon -1.18%
Applied Materials In -0.98%
Tapestry Inc -0.85%
First Solar Inc -0.60%
Hormel Foods Corp -0.55%

Total -4.15%

Valeur Poids Secteur d'activité
Nvidia Corp 5.30% Technologies
Microsoft Corp 5.29% Technologies
Apple Inc 4.77% Technologies
Amazon 3.01% Consommation discrétionnaire
Applied Materials In 1.82% Technologies
Tesla Inc 1.80% Consommation discrétionnaire
Avrista Networks Inc 1.76% Technologies
Abn Amro Group 1.61% Finance
Schneider Electric S 1.56% Industrie
Thermo Fisher Scient 1.51% Santé
Total 28.43%

Gérant financier

Code ISIN : FRO01400KTL5 Fréquence de valorisation : Quotidienne

Société de gestion :  Myria AM Durée de placement recommandée : 5 ans

Date de création : 09/02/2024 Droit d'entrée (max) : 0.00% .

Eligibilité PEA : Non Frais de gestion direct : 0.75% .] Safra Sarasin
Centralisation : 14:30 Frais de gestion indirect (max) : Non significatif

Classification SFDR Article

9

Commission de surperformance :

Néant

Le présent document n'a été élaboré qu'a titre d'information et a pour but d'aborder de maniére simplifié les principales caractéristiques du fonds, il ne saurait donc constituer une
recommandation, un conseil en investissement, ou une offre d'achat. L'OPC est investi sur les marcheés financiers. Il présente un risque de perte en capital. Les performances ne sont
pas constantes dans le temps et ne préjugent pas des performances et des rendements futurs. Préalablement a toute souscription et pour plus d'information sur les risques et les frais,
Il convient de se reporter aux prospectus, DIC et autres informations réglementaires accessibles sur notre site www.myria-am.com ou gratuitement sur simple demande aupres de la
société de gestion : Myria Asset Management, SGP agréee par I'AMF sous le N°GP-14000039, 70, avenue de I'Europe 92270 Bois-Colombes.

X m 2 VYouTube Www.myria-am.com

Source : Myria AM

Rapport de gestion - ao(t 2026


https://x.com/Myria_AssetMgt
https://www.linkedin.com/company/myria-aasset-management/
https://www.youtube.com/channel/UCyb_xwaxiae1q0s79a6M4AQ
_blank
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Répartition par secteurs de la poche actions Répartition par pays
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Historique des performances
janv. fév. mars avril mai juin juil. ao(t sept. oct. nov. déc. Année

Fonds -0.40% 1.71%  -3.93% 6.84% 3.64% 299%  -1.87% 1.96% 11.05%
2026

Indice  0.93% 1.50%  -4.05% 7.72% 5.15% 1.48%  -0.27% 1.71% 14.58%

Fonds 1.99% -2.66% -7.99% -2.15% 6.41% 0.51% 4.00%  -0.30% 1.53% 2.02% -2.34% -0.62% -0.36%
2025

Indice 3.13% -0.76% -8.01% -4.13%  6.06% 0.88% 3.88% 0.33% 2.82% 3.84% -0.27% -0.38% 6.77%

Fonds 1.07% 2.36% -3.71%  3.02% 1.72% 1.40% -0.40% 0.70% -0.85% 7.60% -3.30% 9.53%
2024

Indice 1.47% 3.39% -2.72% 2.89% 3.35% 0.79% 0.34% 1.00% 0.76% 7.50%  -0.66% 19.29%

Les performances sont calculées nettes de frais de gestion. Les performances passées ne préjugent pas des performances futures.

Commentaire de gestion

Les marchés actions mondiaux ont connu un nouveau mois favorable en ao(t. Les Etats-Unis ont mené la progression, avec le S&P 500 en
hausse de 2,7% et le Nasdag en progression de prés de 4% en dollars, soutenus par des résultats solides et la poursuite des
investissements dans lintelligence artificielle; les marchés européens et émergents ont également progressé. Le léger repli du dollar
américain a toutefois réduit ces gains pour l'investisseur en euros. En fin de mois, le ton est devenu plus prudent aprés le discours a
Jackson Hole, ou le président de la Fed a mentioné que l'inflation restait trop élevée; I'élan s’est essoufflé aprés ce discours, la progression
restant a nouveau concentrée sur les plus grandes valeurs technologiques.
Le fonds a progressé de +1,59% en ao0t, contre +1,71% pour l'indice de référence, soit un écart de 11 points de base, en euros.
L'allocation sectorielle a colté 22 points de base, tandis que la sélection de titres en a apporté 9. Coté allocation, la sous-pondération des
Matériaux, soutenus par la hausse des matiéres premiéres, ainsi que les surpondérations des Services aux collectivités et de I'lmmobilier, a
la traine dans un marché porté par I'appétit pour le risque, ont pesé. En revanche, la surpondération des Technologies de I'information et la
sous-pondération des Services de communication ont contribué positivement. La sélection a été forte dans les Services de communication
et positive dans I'Industrie et la Santé, mais négative dans les Technologies de l'information et la Consommation discrétionnaire. Sous
'angle des styles, les orientations du portefeuille vers la rentabilité et son tilt “large cap” ont créé de la valeur, tandis que I'appétit du marché
pour les titres volatiles soutenus par le momentum a contribué négativement.
Vestas Wind Systems (surpondéré) a bondi de plus de 20% aprés un deuxiéme trimestre solide: des profits en forte hausse sur un an, un
rebond des commandes d’éoliennes, un relevement de I'objectif de marge 2026 et un rachat d’actions de 400 millions d’euros. Dassault
Systemes (surpondéré) a gagné environ 14%, porté par le fort rebond des valeurs logicielles européennes et la confiance dans sa stratégie
axée sur I'lA. Novonesis (surpondéré) a progressé de 10% apres une croissance organique de 8% au premier semestre, un relévement de
ses objectifs annuels et I'annonce de son premier programme pluriannuel de rachat d’actions d’'un milliard d’euros. L'absence de plusieurs
valeurs de l'indice a également été positif: Alphabet a reculé sous le poids de ses lourds investissements dans I'lA, d'une émission
obligataire de 25 milliards de dollars et de procédures antitrust toujours en cours; Western Digital a fortement chuté aprés des résultats
supérieurs aux attentes mais en dec¢a des attentes et TIX a reculé, des perspectives de résultats prudentes ayant éclipsé un bon trimestre.
Tapestry (surpondéré) a chuté d’environ 20% apres des prévisions décevantes pour le nouvel exercice — les colts des droits de douane et
la reprise plus lente de Kate Spade ont éclipsé un bon trimestre de Coach. Applied Materials (surpondéré) a reculé malgré un chiffre
d'affaires record, son activité en Chine continuant de se contracter sous I'effet des restrictions américaines a I'exportation, aprés un
parcours boursier qui avait placé les attentes trés haut. Du c6té des titres non détenus, les fortes hausses de Micron, porté par I'envolée
des prix des mémoires, et de Palantir, en hausse d’environ 50% aprés des résultats trimestriels exceptionnels, ont été les deux principaux
freins a la performance relative.
Le portefeuille est géré avec un objectif de tracking error maitrisé, et le mois d’aolt en a été un bon test. Dans un marché volatil, marqué
par une dispersion extréme des performances — des titres ont varié de 20% a 50% sur le mois, dans les deux sens — le fonds a
pleinement participé a la hausse du marché tout en restant & 11 points de base de son indice de référence. La construction de portefeuille
Led;?rg%grwgqgllj%ent n'a été élaboré qu'a titre d'information et a pour but d'aborder de maniéere simplifié les principales caractéristiques du fonds, il ne saurait donc constituer une
recommandation, un conseil en investissement, ou une offre d'achat. L'OPC est investi sur les marchés financiers. Il présente un risque de perte en capital. Les performances ne sont
pas constantes dans le temps et ne préjugent pas des performances et des rendements futurs. Préalablement a toute souscription et pour plus d'information sur les risques et les frais,

Il convient de se reporter aux prospectus, DIC et autres informations réglementaires accessibles sur notre site www.myria-am.com ou gratuitement sur simple demande aupres de la
société de gestion : Myria Asset Management, SGP agréee par I'AMF sous le N°GP-14000039, 70, avenue de I'Europe 92270 Bois-Colombes.

X ] ovoiube vww.myria-am.com Source : Myria AM Rapport de gestion - ao(t 2026


https://x.com/Myria_AssetMgt
https://www.linkedin.com/company/myria-aasset-management/
https://www.youtube.com/channel/UCyb_xwaxiae1q0s79a6M4AQ
_blank
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Informations relatives aux performances passées

Ce diagramme affiche la performance du fonds en pourcentage de perte ou de gain par an depuis sa création le 09/02/2024 par rapport a
sa valeur de référence.

Il peut vous aider a évaluer comment le fonds a été géré dans le passé et le comparer a sa valeur de référence.
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B JSS KALINA TRANSITION ECOLOGIQUE M Indice de référence (1)

(1) L'indicateur de référence est le Bloomberg Developed Markets Large & MidCap dividendes réinvestis euro, depuis le 01/04/2026. Avant
cette date d'incide était le MSCI World NR EUR (dividendes réinvestis, libellé en euro).

Date de création : 09/02/2024

Le calcul des performances présentées a été réalisé en Euro dividendes/coupons réinvestis. |l tient compte de I'ensemble des frais et
commissions.

Les performances passées ne préjugent pas des performances futures. Elles ne sont pas constantes dans le temps.

Le présent document n'a été élaboré qu'a titre d'information et a pour but d'aborder de maniére simplifié les principales caractéristiques du fonds, il ne saurait donc constituer une
recommandation, un conseil en investissement, ou une offre d'achat. L'OPC est investi sur les marcheés financiers. Il présente un risque de perte en capital. Les performances ne sont
pas constantes dans le temps et ne préjugent pas des performances et des rendements futurs. Préalablement a toute souscription et pour plus d'information sur les risques et les frais,
Il convient de se reporter aux prospectus, DIC et autres informations réglementaires accessibles sur notre site www.myria-am.com ou gratuitement sur simple demande aupres de la
société de gestion : Myria Asset Management, SGP agréee par I'AMF sous le N°GP-14000039, 70, avenue de I'Europe 92270 Bois-Colombes.

X [ ovoiube vww.myria-am.com Source : Myria AM Rapport de gestion - aolt 2026
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Portfolio ESG Overview

J. Safra Sarasin Sustainability Matrix®
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J. Safra Sarasin ESG Scores

J. Safra Sarasin

ESG Score

Environment

Governance

B Portfolio ™ Benchmark

J. Safra Sarasin Sustainability Matrix®

The J. Safra Sarasin Sustainability Matrix® defines our sustainable
investment universe. It assesses and compares an issuer's ESG risks and
opportunities relative to its peer group. Peer groups with high exposure to
ESG risks are located on the left-hand side of the matrix. Here, issuers must
achieve a higher rating to be included in our sustainable investment universe.

Sources: Bank J. Safra Sarasin Ltd; Certain information ©2026 MSCI ESG Research LLC. Reproduced by Bank J. Safra Sarasin Ltd with permission. Allocations and underlying holdings may change without notice.

Report as of August 31, 2026; Portfolio: Kalina Transition Ecologique; Benchmark: 100% Bloomberg Developed Markets Large & Mid Cap NR EUR



Portfolio ESG Overview

J. Safra Sarasin Sustainability Matrix®
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J. Safra Sarasin

The 4 ESG Rating Categories

The J. Safra Sarasin Sustainability Matrix® distinguishes between
4 rating categories:

A

Best-In-Class Universe
» Superior ESG profile, industry leaders
» Eligible for all sustainable strategies

Neutral Universe
* No particular ESG credentials, industry followers
» Eligible for some sustainable strategies

Worst-Out Universe
* Weak ESG credentials, industry laggards
» Not eligible for sustainable strategies

Excluded
» Controversial activities
* Not eligible for sustainable strategies

Sources: Bank J. Safra Sarasin Ltd; Certain information ©2026 MSCI ESG Research LLC. Reproduced by Bank J. Safra Sarasin Ltd with permission. Allocations and underlying holdings may change without notice.

Report as of August 31, 2026; Portfolio: Kalina Transition Ecologique; Benchmark: 100% Bloomberg Developed Markets Large & Mid Cap NR EUR



ESG Scores J. Safra Sarasin

J. Safra Sarasin ESG Scores

Examples of ESG KPIs for Companies

ESG Score

Environment Social Governance

B Portfolio ™ Benchmark

The company rating consists of three areas: Environment (E), Social (S) and
13 Key |ssue’ Governance (G). Each area is assessed on the basis of ESG key issues. The
=S weighting of the ESG key issues is consistent across all companies within a

peer group.

Overall 34 ESG key issues are available for companies. In
each peer group 5 to 10 are typically considered to be
material.

Sources: Bank J. Safra Sarasin Ltd; Certain information ©2026 MSCI ESG Research LLC. Reproduced by Bank J. Safra Sarasin Ltd with permission. Allocations and underlying holdings may change without notice.
Report as of August 31, 2026; Portfolio: Kalina Transition Ecologique; Benchmark: 100% Bloomberg Developed Markets Large & Mid Cap NR EUR



ESG Score

Top 10 Issuers and Sub Industry ESG Score

J. Safra Sarasin

Issuer Name Sub Industry Issuer ESG Score Sub Industry ESG Score
Nvidia Corporation Semiconductors 401 1.43
Microsoft Corporation Systems Software 201 459
Apple Inc. Technology Hardware, Storage & Peripherals 3.0 161
Amazon.Com, Inc. Broadline Retail 214 3.21
Applied Materials, Inc. Semiconductor Materials & Equipment 4.27 257
Tesla, Inc. Automobile Manufacturers 4.05 0.92
Arista Networks, Inc. Communications Equipment 252 4.68
Abn Amro Bank N.V. Diversified Banks 163 2.3
Schneider Electric Se Electrical Components & Equipment 4.27 3.53
Thermo Fisher Scientific Incorporated Life Sciences Tools & Services 146 2.06

* For each of the top 10 issuers based on their weight, we show its ESG rating and the ESG rating of the sub-industry which it belongs.

* Each issueris assessed by the Sustainable Investment Research Team in terms of its ESG key issues considered material within a peer group (sub-industry).

Sources: Bank J. Safra Sarasin Ltd; Certain information ©2026 MSCI ESG Research LLC. Reproduced by Bank J. Safra Sarasin Ltd with permission. Allocations and underlying holdings may change without notice. Note: Global Industry Classification

Standard (GICS) assigns companies to economic sectors and industries.
Report as of August 31, 2026; Portfolio: Kalina Transition Ecologique; Benchmark: 100% Bloomberg Developed Markets Large & Mid Cap NR EUR



ESG Key Issue Performance

Top 10 issuers and their most important ESG key issue

J. Safra Sarasin

| Average key issue (KI) value in sub-industr
Issuer Name Sub Industry Key Issue Key Issue Score g y (KD y
| Highest Kl value in sub-industry
Tesla, Inc. Automobile Manufacturers Product Carbon Footprint | | Q I LowestKlvalue in sub-industry
o ) ) ] o  Company Kl value
Nvidia Corporation Semiconductors Human Capital Development | | Q ) )
Range of Kl values in sub-industry

Thermo Fisher Scientific Incorporated Life Sciences Tools & Services Product Safety & Quality | e} | Range of possible Kl values in sub-industry (O to 5)

Semiconductor Materials & .
Applied Materials, Inc. ) Human Capital Development | | (o] | low-0 | o | | 5 - High

Elqumelné &

ectrical Components

Schneider Electric Se i P Opportunities In Clean Tech | [0 |

Equipment
Arista Networks, Inc. Communications Equipment Human Capital Development | | (o |
Abn Amro Bank N.V. Diversified Banks Human Capital Development | o] |
Microsoft Corporation Systems Software Human Capital Development | ] |
Amazon.Com. Inc. Broadline Retail Privacy & Data Security | (o |

Technology Hardware, Storage & .
Apple Inc. &y g Human Capital Development o |

Peripherals

* For each of the top 10 issuers, we show the key issue that has the highest weight in the calculation of the issuer's ESG rating. Sovereign and government-related
issuers are not included in the selection.

* Each issueris assessed by the Sustainable Investment Research Team in terms of its ESG key issues considered material within a peer group (sub-industry).

* The top 10 issuers by portfolio weight are ranked by key issue score from highest to lowest.

Sources: Bank J. Safra Sarasin Ltd; Certain information ©2026 MSCI ESG Research LLC. Reproduced by Bank J. Safra Sarasin Ltd with permission. Allocations and underlying holdings may change without notice. Note: Global Industry Classification
Standard (GICS) assigns companies to economic sectors and industries.

Report as of August 31, 2026; Portfolio: Kalina Transition Ecologique; Benchmark: 100% Bloomberg Developed Markets Large & Mid Cap NR EUR
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ESG Analytics
Carbon & Climate Change




Portfolio CO, Footprint J. Safra Sarasin

CO, Footprint Sector Split of Corporates What Is Measured?

Emissions are divided into three scopes:

24.98 Scopel: .
25 direct emissions, e.g. company-owned vehicle fleet.
Scope 2:
2 emissions from purchased electricity.
g Scope 3:
g other indirect emissions, e.g. transportation of purchased materials.
B 15 13.82 _ ,
s I Bank J. Safra Sarasin currently uses Scope 1 and 2 to calculate its CO,
~ footprint, but it is working on integrating Scope 3 emissions into the
a 10 calculation.
8
5 A company's its CO, footprint is defined as the ratio of Scope 1 and 2
emissions to EVIC. The sum is weighted according to the weight of the
individual companies in the portfolio.
0

Portfolio Benchmark
The , materials and energy sectors generally generate the most Scope

1 and 2 emissions. These therefore contribute the most to the carbon

Industrials = Other = Utilities = Materials = Energy . s
footprint of many portfolios.

The CO, footprint excludes emissions from green bonds on the assumption that green bonds have a negligible CO, footprint regardless of the issuer profile.

The figures shown are normalised and expressed per million USD enterprise value including cash (EVIC). EVIC is used as a more comprehensive alternative to equity market capitalization.

Sources: Bank J. Safra Sarasin Ltd; Certain information ©2026 MSCI ESG Research LLC. Reproduced by Bank J. Safra Sarasin Ltd with permission. Allocations and underlying holdings may change without notice. Note: Global Industry Classification
Standard (GICS) assigns companies to economic sectors and industries.

Report as of August 31, 2026; Portfolio: Kalina Transition Ecologique; Benchmark: 100% Bloomberg Developed Markets Large & Mid Cap NR EUR



Portfolio CO, Footprint J. Safra Sarasin

Top 10 Contributors to the Portfolio CO, Footprint

Company Name Sub Industry CO2 Footprint Contribution CO2 Mitigation Efforts

Delta Air Lines. Inc. Passenger Airlines ....O Good
Sembcorp Industries Ltd Multi-Utilities Q009 ) cod

Waste Management. Inc. Environmental & Facilities Services .10% ....O Good
East Japan Railway Company Rail Transportation |4% ...OO Average
Hormel Foods Corporation Packaged Foods & Meats 4% Q000 ) coud
Aisin Corporation Automotive Parts & Equipment I3% QO0O®® ) Good
Equinix, Inc. Other Specialized Reits IS% ...OO Average
Upm-Kymmene Oyj Paper Products |3% Q0O ® ) Good
Empire Company Limited Food Retail |2% ....O Good
First Solar, Inc. Semiconductors |2% ....O Good

* The chart shows the 10 companies that make the largest contribution to the portfolio's carbon footprint.
* The company’s CO, mitigation efforts are also shown.

* Ahigh carbon footprint is not necessarily the result of a lack of CO, mitigation efforts, but depends largely on a company's business activities.

Sources: Bank J. Safra Sarasin Ltd; Certain information ©2026 MSCI ESG Research LLC. Reproduced by Bank J. Safra Sarasin Ltd with permission. Allocations and underlying holdings may change without notice. Note: Global Industry Classification
Standard (GICS) assigns companies to economic sectors and industries.

Report as of August 31, 2026; Portfolio: Kalina Transition Ecologique; Benchmark: 100% Bloomberg Developed Markets Large & Mid Cap NR EUR
10



Portfolio CO, Intensity

Portfolio CO, Intensity of Corporates What Is Measured?

J. Safra Sarasin
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768 Emissions are divided into three scopes:

°  Scope 1:direct emissions, e.g. company-owned vehicle fleet.

°  Scope 2: emissions from purchased electricity.

°  Scope 3: other indirect emissions, e.g. transportation of purchased
materials.

The CO, intensity is calculated taking into account Scope 1 and 2 as well as
Scope 1, 2 and 3. We are currently working on solving challenges in Scope 3,
such as data coverage and double counting. We are already reporting Scope 3

The CO, intensity of a company is defined as the ratio of emissions to revenue.
The total is weighted according to the weight of the individual companies in the
portfolio.

Scope 3 emissions generally account for the largest share of a company's

43 e
emissions.

Scope 12 Scope 123

B Portfolio ™ Benchmark

Sources: Bank J. Safra Sarasin Ltd; Certain information ©2026 MSCI ESG Research LLC. Reproduced by Bank J. Safra Sarasin Ltd with permission. Allocations and underlying holdings may change without notice.
Report as of August 31, 2026; Portfolio: Kalina Transition Ecologique; Benchmark: 100% Bloomberg Developed Markets Large & Mid Cap NR EUR

emissions in order to provide as complete a picture as possible of the CO, risks.

11



Stranded Asset Risk

Companies with Fossil Fuel Reserves

Weight of companies (%)
3.84%

0.00%

B Portfolio ® Benchmark

Potential Emissions from Fossil Fuel Reserves

J. Safra Sarasin

Methodology

tCO02e / M.USD EVIC
305.2

1419

93.8
0.0 . 0.0 0.0

Coal 0il Natural Gas
B Portfolio ® Benchmark

Stranded assets refer to investments whose value is drastically reduced by
a carbon tax or the transition to a low-carbon economy. This includes
investments in fossil fuels with unused CO, reserves that lose value as a
result of stricter climate protection measures.

Thanks to comprehensive CO, data and fossil fuel usage data from over
9000 companies, we can measure how exposed the portfolio is to
potentially stranded assets.

Sources: Bank J. Safra Sarasin Ltd; Certain information ©2026 MSCI ESG Research LLC. Reproduced by Bank J. Safra Sarasin Ltd with permission. Allocations and underlying holdings may change without notice.
Report as of August 31, 2026; Portfolio: Kalina Transition Ecologique; Benchmark: 100% Bloomberg Developed Markets Large & Mid Cap NR EUR
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Climate Scenario Analysis

Warming Potential

SDG 13
CLIMATE ACTION

3.2°C

Current path based on global
"Current Policies".

1.5°C

2015 Paris Agreement
Objective.

1.3°C

Minimum warming "locked in" by

past emissions (The metric floor).

0°C
Pre-industrial average
temperature.

+4°C

Benchmark

Portfolio +2°C

+1.5°C

a
+3°C ;

Global mean
temperature
increase

by 2100

J. Safra Sarasin

Methodology

We utilise the MSCI Implied Temperature Rise (ITR) metric to assess portfolio
alignment with the Paris Agreement 1.5°C goal. This forward-looking framework:

Allocates Fair-Share Budgets: Assigns a remaining carbon budget
(2020-2050) to each issuer derived from sector- and region-specific
decarbonization pathways (NGFS scenarios).

Projects Future Emissions: Models companies’ emission trajectories
by evaluating the credibility of their stated targets against a business-
as-usual baseline.

Quantifies Warming Impact: Converts the gap between a company’s
projected emissions and its allocated budget (overshoot or
undershoot) into an estimated global temperature rise.

We calculate the portfolio-level temperature using the Aggregated Budget
Approach. We sum the total financed emissions and financed carbon budgets of
all holdings to determine the portfolio's overall alignment, rather than simply
averaging individual temperature scores.

Model updates may affect and change reported values.

Sources: Bank J. Safra Sarasin Ltd; Certain information ©2026 MSCI ESG Research LLC. Reproduced by Bank J. Safra Sarasin Ltd with permission. Allocations and underlying holdings may change without notice.
Report as of August 31, 2026; Portfolio: Kalina Transition Ecologique; Benchmark: 200% Bloomberg Developed Markets Large & Mid Cap NR EUR
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Aiming for Net Zero by 2035 J. Safra Sarasin

Climate Target and Decarbonisation Pathway

1. The reduction target is based on the carbon footprint of the
Benchmark per 2020-12-31.

1
50 2. The initial target is a 30% reduction of the Benchmark carbon
footprint. In each following year this is reduced by 7%.

3. From the end of 2030 onwards the target reduces linearly.

o 40
E 2
= 4. Until the carbon footprint reaches 0 in 2035.
v
. 30
o
§ 23.03
Q
+= 20 3
13.82
10 B Portfolio

Achieved Decarbonisation Pathway

4 Targeted Decarbonisation Pathway

0
2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035

The CO, footprint excludes emissions from green bonds on the assumption that green bonds have a negligible CO, footprint regardless of the issuer profile.
Sources: Bank J. Safra Sarasin Ltd; Certain information ©2026 MSCI ESG Research LLC. Reproduced by Bank J. Safra Sarasin Ltd with permission. Allocations and underlying holdings may change without notice.

Report as of August 31, 2026; Portfolio: Kalina Transition Ecologique; Benchmark: 200% Bloomberg Developed Markets Large & Mid Cap NR EUR
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J. Safra Sarasin

ESG Analytics
SDG Engine




SDG Engine — Definitions

People Empowerment

Focuses on solutions that empower individuals and communities by improving
education, promoting sustainable finance, and providing social infrastructure to
offer opportunities for education, decent work, and reducing inequalities.

* Access to Education: Offering educational services and materials to vulnerable
or underserved populations.

* Social Infrastructure: Building facilities that support social services, including
schools and public libraries.

Energy Transition

Includes solutions related to promoting renewable energy, enhancing energy
efficiency, and supporting low-carbon mobility to facilitate the shift towards a
sustainable energy future.

* Renewable Energy: Generating power from renewable sources like wind, solar,
and hydroelectric plants.

* Green Buildings: Constructing buildings certified with high environmental
standards like LEED or BREEAM.

Green Revenue

J. Safra Sarasin

Natural Capital

Encompasses solutions aimed at protecting ecosystems and promoting the
sustainable use of natural resources, such as improving water quality, fostering
sustainable agriculture, and providing recycling technology.

* Water Treatment: Purifying water to make it potable or more useful.
* Recycling Services: Transforming waste products into new materials or
components.

Basic Needs

Addresses solutions that ensure access to essential goods and services for all
individuals, such as improving healthcare and sanitation, fostering healthy
nutrition, and providing affordable energy.

» Basic/Fresh Food: Supplying minimally processed, affordable, and nutritious
food products with a long shelf life, such as grains and fresh fruits and
vegetables.

* Healthcare Services: Operating hospitals, clinics, and providing nursing and
diagnostic laboratory services.

Stem from products that actively contribute to the preservation of Natural Capital and the facilitation of a successful Energy Transition.

Sources: Bank J. Safra Sarasin Ltd; Allocations and underlying holdings may change without notice.

Report as of August 31, 2026; Portfolio: Kalina Transition Ecologique; Benchmark: 200% Bloomberg Developed Markets Large & Mid Cap NR EUR
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SDG Engine — Average Share of Revenues

Average Share of SDG Revenues

49.35%

50

S
(=]

SDG Revenues in %

10

Portfolio Benchmark

SDG Themes ™ Basic Needs ™ Energy Transition B Natural Capital
B People Empowerment

Sources: Bank J. Safra Sarasin Ltd; Allocations and underlying holdings may change without notice.

J. Safra Sarasin

Methodology

= We track revenues of portfolio companies from products & services which
contribute to the 17 UN Sustainable Development Goals of the Agenda

2030 (UN SDGs) and their underlying targets.

"  We group the SDGs in four investable themes: Basic Needs, Energy
Transition, People Empowerment and Natural Capital.

“  The portfolio weighted average share of SDG revenue is an indicator on how
much portfolio companies are contributing to the UN SDGs and can
potentially benefit from their exposure.

Report as of August 31, 2026; Portfolio: Kalina Transition Ecologique; Benchmark: 100% Bloomberg Developed Markets Large & Mid Cap NR EUR
17



SDG Engine — Green Revenues J. Safra Sarasin

Average Share of Green Revenues

Green Revenues

3x more
FY exposure

Green Revenues stem from products that
actively contribute to the preservation of
Natural Capital and the facilitation of a
successful Energy Transition.

Green Revenues in %

Note: On average, 40.74% of the revenues
generated by the companies in the portfolio are
derived from green activities - this does not mean
that 40.74% of the portfolio’s value is invested in
green companies.

Portfolio Benchmark

Sources: Bank J. Safra Sarasin Ltd; Allocations and underlying holdings may change without notice.
Report as of August 31, 2026; Portfolio: Kalina Transition Ecologique; Benchmark: 200% Bloomberg Developed Markets Large & Mid Cap NR EUR
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SDG Engine — Natural Capital

J. Safra Sarasin

Total revenue percentage of SDG solutions & percentage of Natural Capital solutions

49%

10%

Revenue percentage of SDG solutions in Total revenue percentage of SDG
Natural Capital delivered by the solutions delivered by the
companies in the portfolio. companies in the portfolio.

Portfolio companies that offer solutions in the area of Natural Capital

SDG 6 SDG 12 SDG 14 SDG 15
CLEAN WATER RESPONSIBLE LIFE BELOW LIFE ON LAND
CONSUMPTION WATER
1.1% 7.1% 0% 1.5%

Revenue percentage of SDG solutions in SDGs contributing to
Natural Capital.

Contributing Activity

SDG Goal

Company Name Revenues
95%
Cadence Design Systems, Inc. [
93%
Autodesk, Inc. R
75%
Tokyo Electron Limited s
The Descartes Systems Group 73%
R
Inc.
67%
Waste Management, Inc. |

Services Facilitating
Environmental Progress

Services Facilitating
Environmental Progress

Services Facilitating
Environmental Progress

Services Facilitating
Environmental Progress

Waste Collection

Responsible Consumption

Responsible Consumption

Responsible Consumption

Responsible Consumption

Life on Land

Sources: Bank J. Safra Sarasin Ltd; Certain information from Trucost; Reproduced by Bank J. Safra Sarasin Ltd with permission; Allocations and underlying holdings may change without notice.
Report as of August 31, 2026; Portfolio: Kalina Transition Ecologique; Benchmark: 100% Bloomberg Developed Markets Large & Mid Cap NR EUR
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SDG Engine — Basic Needs J. Safra Sarasin

Total revenue percentage of SDG solutions & percentage of Basic Needs solutions

49% SDG 1 SDG 2 SDG 3 SDG 16
NO POVERTY ZERO HUNGER GOOD HEALTH PEACE
9% ; o g o
0.7% 0.5% 6.8% 0.4%
Revenue percentage of SDG solutions in Total revenue percentage of SDG . . I
Basic Needs delivered by the companies solutions delivered by the FETERS [BEEEMEES CF SIDE SN in SDES eori i i

in the portfolio. companies in the portfolio. Basic Needs.

Portfolio companies that offer solutions in the area of Basic Needs

Company Name Revenues Contributing Activity SDG Goal
100%
Sandoz Group Ag . Pharmaceuticals Good Health
100% )
Sartorius Stedim Biotech Sa TR Analytical Laboratory . Good Health
Instrument Manufacturing
100% : :
S | and Medical
Insulet Corporation [ R urgical an edica ) Good Health
Instrument Manufacturing
99% Medical and Diagnostic Labs
Natera, Inc. R ) Good Health
and Qutpatient and Other [..]
99%
lllumina, Inc. R Medical Technology Good Health

Sources: Bank J. Safra Sarasin Ltd; Certain information from Trucost; Reproduced by Bank J. Safra Sarasin Ltd with permission; Allocations and underlying holdings may change without notice.
Report as of August 31, 2026; Portfolio: Kalina Transition Ecologique; Benchmark: 100% Bloomberg Developed Markets Large & Mid Cap NR EUR
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SDG Engine — Energy Transition J. Safra Sarasin

Total revenue percentage of SDG solutions & percentage of Energy Transition solutions

SDG 7 SDG 9 SDG 11 SDG 13
CLEAN ENERGY | INDUSTRY AND SUSTAINABLE CLIMATE ACTION
INNOVATION CITIES

11.4% 0.2% 1.0% 18.5%

Revenue perggntage .of SDG solutions in Totallrevenut_a percentage of SDG Revenue percentage of SDG solutions in SDGs contributing to
Energy Transition delivered by the solutions delivered by the o

S . S . Energy Transition.
companies in the portfolio. companies in the portfolio.

Portfolio companies that offer solutions in the area of Energy Transition

Company Name Revenues Contributing Activity SDG Goal
100%

Vestas Wind Systems A/S . Renewable Energy Clean Energy

) : 100% : -

Westmgho.use Air Brak.e e Railroad Ro!llng Stock Climate Action

Technologies Corporation Manufacturing
100%

Elia Group Sa ] Renewable Energy Technology Clean Energy
100%

First Solar, Inc. ] Renewable Energy Technology Clean Energy
99%

Arista Networks, Inc. . Green Buildings Climate Action

Sources: Bank J. Safra Sarasin Ltd; Certain information from Trucost; Reproduced by Bank J. Safra Sarasin Ltd with permission; Allocations and underlying holdings may change without notice.

Report as of August 31, 2026; Portfolio: Kalina Transition Ecologique; Benchmark: 100% Bloomberg Developed Markets Large & Mid Cap NR EUR
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SDG Engine — People Empowerment J. Safra Sarasin

Total revenue percentage of SDG solutions & percentage of People Empowerment solutions

SDG 4 SDG 5 SDG 8 SDG 10
QUALITY GENDER DECENT WORK REDUCED
Ocy EDUCATION EQUALITY INEQUALITIES
0 0% 0.0% 0.1% 0.0%

Revenue percentage of SDG solutions in SDGs contributing to

People Empowerment delivered by the solutions delivered by the People Empowerment.

Revenue percentage of SDG solutions in Total revenue percentage of SDG
companies in the portfolio. companies in the portfolio.

Portfolio companies that offer solutions in the area of People Empowerment

Company Name Revenues Contributing Activity SDG Goal
5%

Ameriprise Financial, Inc. SRI E Decent Work
4%

Morgan Stanley SRI E Decent Work
1%

Mastercard Incorporated Support Services for SMEs E Decent Work
1%

Ameriprise Financial, Inc. Financial Education Gender Equality
1%

Ameriprise Financial, Inc. Impact Investing Reduced Inequalities

Sources: Bank J. Safra Sarasin Ltd; Certain information from Trucost; Reproduced by Bank J. Safra Sarasin Ltd with permission; Allocations and underlying holdings may change without notice.

Report as of August 31, 2026; Portfolio: Kalina Transition Ecologique; Benchmark: 100% Bloomberg Developed Markets Large & Mid Cap NR EUR
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SDG Engine - Contribution to the SDGs J. Safra Sarasin

Revenue Contribution to Each SDG

Direct SDG Revenue Exposure (%)

18.5%

15%

10%

5%

0776 0.6%  05% 00%  0.0% 0.0% 01% 01%  02% oo%  00% 05%

% .
SDG 1 SDG 2 SDG 3
No Zero Good Quality Reduced
Poverty Hunger Health Education i Inequalities

= Portfolio ® Benchmark

- Using a specialised data provider and in-house research, we are able to identify which portion of a companies revenue contributes to the SDGs.

- Inthis chart, we weigh each company’s contribution by its portfolio weight.

Sources: Bank J. Safra Sarasin Ltd; Allocations and underlying holdings may change without notice.
Report as of August 31, 2026; Portfolio: Kalina Transition Ecologique; Benchmark: 100% Bloomberg Developed Markets Large & Mid Cap NR EUR
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ESG Analytics
Data Coverage




J. Safra Sarasin

l Portfolio Coverage Benchmark Coverage

Data Coverage

J. Safra Sarasin
ESG Rating

The ESG Rating positions the stock in
our J. Safra Sarasin Sustainability
Matrix® and ranks the stock in terms of
its ESG risks.

J. Safra Sarasin aims for a data
availability of 100%. The rating
determines if a stock is invest-able and
in which investment universe it falls.

J. Safra Sarasin
ESG Scores

The ESG Rating is divided into three
ESG Scores. Each pillar is composed of
the material ESG KPIs.

Subsidiaries that do not have
independent ESG scores inherit the
scores of their parent company.

The ESG scores of countries are also
included.

co,

The CO, analysis focuses only on
companies. Sovereigns are removed
and the remaining weights are rescaled
to 100%.

Subsidiaries that do not have
independent CO, data inherit data from
their parent company.

UN-SDGs

The SDG analysis focuses only on
companies. Sovereigns are removed
and the remaining weights are rescaled
to 100%.

This analysis is based on sales data for
products and services that make a
positive contribution to the UN-SDGs.

Subsidiaries that do not have
independent data inherit data of their
parent company.

Sources: Bank J. Safra Sarasin Ltd; Certain information ©2026 MSCI ESG Research LLC. Reproduced by Bank J. Safra Sarasin Ltd with permission; Allocations and underlying holdings may change without notice.
Report as of August 31, 2026; Portfolio: Kalina Transition Ecologique; Benchmark: 200% Bloomberg Developed Markets Large & Mid Cap NR EUR
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Disclaimer J. Safra Sarasin

This material has been prepared by Bank J. Safra Sarasin Ltd, Switzerland, an affiliate company of the J. Safra Sarasin Group (the ‘Company’), to describe services and products rendered by the Company and other companies of the J. Safra Sarasin Group.
This material has been prepared solely for informational purposes and does not constitute or form part of, and should not be construed as, an offer, invitation or inducement to purchase or subscribe for any services and products. No part of this material,
nor the fact of its distribution, should form the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever. Any offer of services and products would be made in connection with a formal prospectus including
relevant disclosure and a description of the relevant financial instruments.

This material is based on portfolio & benchmark holding data from Bloomberg. Please note that Bloomberg holding data may be outdated or contain errors. This specifically relates to collective investments.

The information contained herein is preliminary, limited in nature and subject to completion and amendment. No representation or warranty, either express or implied, is given or made by any person in relation to the fairness, accuracy, completeness or
reliability of the information or any opinions contained herein and no reliance whatsoever should be placed on such information or opinions. This material should not be regarded by recipients as a substitute for the exercise of their own judgement and
assessment. Any opinions expressed in this material are subject to change without notice and neither the Company nor any other person is under any obligation to update or keep current the information contained herein. This material is not intended to be
a prospectus in connection with an offer of services and products. Any investment decision with respect to any services and products should be made by you solely upon the basis of the information contained in the formal prospectus relating to such
financial instruments.

Neither the J. Safra Sarasin Group, nor its advisors nor any of their respective affiliates, agents, directors, partners and employees shall have any responsibility or liability whatsoever (for negligence or otherwise) for any loss howsoever arising from any use
of this material or its contents or otherwise arising in connection with this material.

This material contains certain tables and other statistical analyses (the ‘Statistical Information’) which have been prepared in reliance upon information furnished by the Company. Numerous assumptions were used in preparing the Statistical Information,
which may or may not be reflected herein. As such, no assurance can be given as to the Statistical Information’s accuracy, appropriateness or completeness in any particular context; nor as to whether the Statistical Information and/or the assumptions
upon which they are based reflect present market conditions or future market performance. The Statistical Information should not be construed as either projections or predictions or as legal, tax, financial or accounting advice.

Recipients should consult with their own legal, regulatory, tax, business, investment, financial and accounting advisers to the extent that they deem it necessary, and make their own investment, hedging and trading decisions based upon their own
judgement and advice from such advisers as they deem necessary and not upon any view expressed in this material.

This material is being directed at you solely in your capacity as a relevant person (as defined below) for your information. This material and its contents are confidential and may not be distributed, published, reproduced (in whole or in part) by any medium
or in any form, or disclosed or made available by recipients, to any other person.

This material is being distributed only to, and is directed only at persons who have professional experience in matters relating to investments (all such persons being referred to as ‘relevant persons’). It must not be acted on or relied on by persons who are
not relevant persons. Nothing in this material constitutes investment advice and any recommendations that may be contained herein have not been based upon a consideration of the investment objectives, financial situation or particular needs of any
specific recipient.

This material and the information contained herein, are not for publication or distribution, directly or indirectly, to persons in the United States or to entities in Canada, Australia or Japan or any other jurisdiction which prohibits the same except in
compliance with applicable securities laws.

MSCI

ESG Data. This report contains certain information (the "Information ") sourced from MSCI ESG Research LLC and its affiliates (the ‘ESG Parties’) and may have been used to calculate scores, ratings or other indicators. The Information may only be used for
your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for, or a component of, any financial instruments or products or indices. Although they obtain information from sources they consider reliable, none of
the ESG Parties warrants or guarantees the originality, accuracy and/or completeness, of any data herein and expressly disclaim all express or implied warranties, including those of merchantability and fitness for a particular purpose. None of the
Information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such, nor should it be taken as an indication or guarantee of any future
performance, analysis, forecast or prediction. None of the ESG Parties shall have any liability for any errors or omissions in connection with any data or Information herein, or any liability for any direct, indirect, special, punitive, consequential or any other
damages (including lost profits) even if notified of the possibility of such damages.

GICS. Although msci shall obtain information for inclusion in the msci gics service (the “service”) from sources which msci considers reliable, the service is provided "As is" and neither msci, standard & poor's, any of their, affiliates any of their information
providers nor any third party involved in or related to, the compilation of or creation of the service and any component thereof (collectively “the msci parties”) makes any representation or warranty of any kind to any user of the service or any other third
party, either express or implied, with respect to the service, the results to be obtained by the use thereof or any other matter. Further, the msci parties expressly disclaim, and the users of the service waive, any and all implied warranties, including, without
limitation, warranties of originality, accuracy, completeness, timeliness, merchantability and fitness for a particular purpose.

Users assume the entire risk of any use they may make, or permit or cause to be made of the service, none of the msci parties shall in any event have any liability to users or any other third party for any damages of any kind arising out of, or in connection
with this service, any errors, omissions or interruptions of or in connection with the service, the subject matter thereof users or any other third party’s use of or inability to use the service or any portion thereof, or otherwise arising out of, or relating to this
service , whether direct, indirect, incidental, special, punitive or consequential (including without limitation, loss of use, loss of profits, or revenues or other economic loss of users or any other third person or entity), whether in tort (including, without
limitation, negligence or strict liability), contract or otherwise and whether or not such party has been advised of, or otherwise might have anticipated the possibility of such damages. © MSCI 2020

RepRisk
Source: www.reprisk.com

© 2025 Bank J. Safra Sarasin Ltd
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